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2nd Quarter, 2024

April 2024

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 5.87 12.70 74.78 6.65

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

52.33 58.53 57.49 51.18 49.88 260.37 9.8067 465.53 7.6107 2,541.67 23.1389 282.77 17.3425

Jane Street 
Capital

22.52 26.98 24.51 21.25 29.06 121.88 9.9520 280.50 8.7715 1,383.20 23.7474 154.32 19.3004

Virtu 
Americas, LLC

12.60 4.87 8.51 13.61 15.93 23.91 10.0000 112.31 10.0000 947.29 30.0000 143.82 9.8784

Dash/IMC 
Financial 
Markets

5.01 0.00 3.63 5.96 1.38 0.00 0.0000 0.00 0.0000 0.00 0.0000 -22.64 -30.9860

Material Aspects:
CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

April 2024

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 6.35 18.51 69.50 5.64

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)



Venue - 
Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

52.30 57.82 56.95 50.84 48.82 4,960.98 5.2490 5,462.88 1.2776 29,153.92 7.2134 689.57 7.7970

Jane Street 
Capital

22.73 25.80 23.65 21.83 27.23 2,526.55 4.9667 5,500.92 1.8497 17,809.25 9.0185 391.18 10.2627

Virtu 
Americas, LLC

12.30 4.79 8.12 13.77 16.36 466.84 2.3905 1,897.41 1.4567 12,296.14 11.4177 1,261.23 0.9132

Dash/IMC 
Financial 
Markets

5.25 1.06 4.72 5.94 3.21 -1,325.06 -6.5976 -59.65 -4.5637 0.00 0.0000 -3,648.30 -7.7238

Material Aspects:
CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

April 2024

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 3.89 10.64 74.19 11.28

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Global 
Execution 

Brokers, LP

37.14 38.46 38.15 37.32 34.51 12,755.46 45.8450 38,783.17 45.9783 73,666.27 42.8893 7,949.88 43.5920

CITADEL 
SECURITIES 

LLC

32.84 32.05 31.84 32.64 35.38 12,891.01 45.8233 50,144.54 46.0820 45,813.59 41.6730 7,464.97 43.1876

Dash/IMC 
Financial 
Markets

22.07 21.50 22.37 22.40 19.83 5,255.16 45.1629 19,820.56 45.6453 26,811.41 41.0915 3,122.00 40.3151

Wolverine 
Execution 

Services, LLC

7.94 7.99 7.64 7.63 10.29 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Material Aspects:
Global Execution Brokers, LP:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Global Execution Brokers, LP, recognized under MPID: GEBB for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Wolverine Execution Services, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Wolverine Execution Services recognized under MPID: WEXM or WEXX for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

May 2024

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 4.72 11.14 75.05 9.08



Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

48.38 53.83 52.98 48.00 43.09 221.40 9.8459 444.30 8.2199 2,123.00 24.3265 150.35 18.2807

Jane Street 
Capital

25.90 31.45 30.31 23.74 35.45 139.47 9.9409 347.38 9.0690 1,566.14 25.0086 120.67 20.5182

Virtu 
Americas, LLC

12.38 3.82 7.81 13.15 16.04 13.70 10.0000 79.23 10.0000 1,023.59 30.0000 109.36 11.4624

Dash/IMC 
Financial 
Markets

5.36 0.00 2.85 6.59 1.11 0.00 0.0000 0.00 0.0000 0.00 0.0000 -18.35 -38.0259

Virtu Agency 5.32 0.00 2.98 6.55 0.87 0.00 0.0000 -7.14 -5.0000 -19.35 -5.0000 0.00 0.0000

Material Aspects:
CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Agency:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized as Virtu Agency or under MPID: VALR for the order handling and execution of customer limit orders originated and entered between 4:00 AM ET up to 7:00 AM ET and any order modifications thereafter. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

May 2024

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 6.09 17.01 66.82 10.09

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

45.31 50.09 50.12 44.55 39.35 6,255.60 3.3742 -1,141.31 -0.1442 23,847.56 3.1169 1,224.83 9.2775

Jane Street 
Capital

26.03 29.46 25.97 24.79 32.27 3,587.71 2.9556 7,383.45 1.2452 22,209.81 5.1603 754.49 10.2057

Virtu 
Americas, LLC

11.59 3.77 6.93 12.97 14.97 647.52 1.6171 1,711.34 0.7226 13,090.57 6.3262 2,100.64 0.9205

Dash/IMC 
Financial 
Markets

9.59 5.48 10.05 9.94 9.03 -4,216.05 -5.3238 -245.93 -4.3701 0.00 0.0000 -12,181.73 -8.7596

Material Aspects:



CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

May 2024

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders



Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 3.53 9.59 72.22 14.65

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Global 
Execution 

Brokers, LP

37.13 36.56 36.95 37.83 33.98 17,704.04 40.4193 36,744.69 39.9295 89,169.75 40.2481 7,250.22 42.4089

CITADEL 
SECURITIES 

LLC

32.20 31.52 31.82 32.02 33.49 16,686.73 40.3295 54,008.12 40.1553 54,802.95 40.0279 6,665.42 41.2362

Dash/IMC 
Financial 
Markets

18.18 19.51 18.72 17.43 21.19 6,888.34 40.0811 19,311.68 39.4052 26,237.24 39.6632 3,658.36 38.2034

Wolverine 
Execution 

Services, LLC

12.49 12.41 12.51 12.72 11.34 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Material Aspects:
Global Execution Brokers, LP:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Global Execution Brokers, LP, recognized under MPID: GEBB for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.



Wolverine Execution Services, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Wolverine Execution Services recognized under MPID: WEXM or WEXX for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

June 2024

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 6.29 12.47 75.80 5.43

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

45.98 48.54 50.61 45.30 41.97 538.01 9.9003 420.41 7.2566 3,045.19 25.0434 176.47 17.5999

Jane Street 
Capital

29.42 36.62 32.86 27.66 37.73 413.47 9.9451 467.51 8.8603 2,437.78 25.5601 147.12 15.8926

Virtu 
Americas, LLC

12.60 3.08 7.34 14.11 14.73 34.84 10.0000 104.21 10.0000 1,253.26 30.0000 101.42 9.0252

Dash/IMC 
Financial 
Markets

6.22 0.00 4.40 7.36 1.82 0.00 0.0000 0.00 0.0000 0.00 0.0000 -46.54 -43.1089

Material Aspects:
CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

June 2024

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 6.62 16.94 70.67 5.76

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)



Venue - 
Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

44.64 46.97 48.63 43.97 38.32 5,255.18 2.6011 854.86 0.2056 19,849.56 4.7940 357.46 1.2750

Jane Street 
Capital

28.72 33.61 29.97 27.46 34.78 3,988.06 2.6368 5,779.17 1.6536 22,954.34 7.9733 283.31 1.3825

Virtu 
Americas, LLC

11.62 2.83 6.69 13.27 15.98 450.86 1.4074 1,015.40 1.0167 9,953.93 9.8558 757.00 0.5954

Dash/IMC 
Financial 
Markets

8.74 4.64 8.75 9.29 6.67 -6,609.61 -6.4544 -91.75 -6.0139 0.00 0.0000 -5,273.68 -10.0982

Material Aspects:
CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

June 2024

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 3.94 9.39 73.35 13.32

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Global 
Execution 

Brokers, LP

36.05 34.96 35.87 36.88 31.97 18,270.27 39.3815 50,404.23 39.7754 107,695.12 40.1304 32,849.02 50.3341

CITADEL 
SECURITIES 

LLC

31.48 27.65 29.11 31.71 33.05 13,463.63 39.2343 67,512.19 40.1712 65,575.33 40.2135 32,327.81 50.1751

Dash/IMC 
Financial 
Markets

18.15 20.05 19.25 17.07 22.71 9,205.52 39.2091 30,549.45 39.2515 35,635.82 39.8005 13,980.38 48.8244

Wolverine 
Execution 

Services, LLC

14.32 17.34 15.77 14.34 12.27 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Material Aspects:
Global Execution Brokers, LP:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Global Execution Brokers, LP, recognized under MPID: GEBB for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Wolverine Execution Services, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Wolverine Execution Services recognized under MPID: WEXM or WEXX for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.


