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1st Quarter, 2024

January 2024

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 5.66 13.28 74.77 6.29

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

59.40 62.28 61.26 58.83 59.65 264.21 9.8641 447.92 7.7660 2,691.02 24.0491 325.65 16.0929

Jane Street 
Capital

13.12 19.48 16.52 11.76 16.27 85.09 9.9850 162.17 8.5468 642.28 24.4089 101.33 15.8575

Virtu 
Americas, LLC

12.64 9.58 10.90 12.87 16.31 48.45 10.0000 94.98 10.0000 781.18 30.0000 128.71 9.7773

Virtu Agency 5.71 0.00 3.66 6.82 1.94 0.00 0.0000 -7.98 -5.0000 -18.17 -5.0000 0.00 0.0000

Dash/IMC 
Financial 
Markets

5.41 0.00 3.34 6.53 1.38 0.00 0.0000 0.00 0.0000 0.00 0.0000 -11.89 -16.4654

Material Aspects:
CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Agency:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized as Virtu Agency or under MPID: VALR for the order handling and execution of customer limit orders originated and entered between 4:00 AM ET up to 7:00 AM ET and any order modifications thereafter. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

January 2024

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 7.21 17.02 69.04 6.73



Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

59.35 62.43 60.44 58.70 59.97 5,403.06 2.6615 2,067.24 0.2539 26,144.47 2.8044 1,012.42 4.3896

Jane Street 
Capital

13.55 18.64 15.41 12.30 16.25 1,831.19 3.4534 3,040.95 2.1141 6,827.59 5.3157 271.11 5.4812

Virtu 
Americas, LLC

12.74 9.64 10.79 13.16 16.69 1,034.48 2.3351 2,279.46 1.0488 9,417.06 6.2269 1,165.79 0.5201

Dash/IMC 
Financial 
Markets

5.97 0.76 5.60 6.95 2.40 -1,194.17 -5.6663 -145.27 -4.7045 0.00 0.0000 -5,868.58 -5.6031

Material Aspects:
CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

January 2024

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 5.93 11.56 72.81 9.70

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Global 
Execution 

Brokers, LP

40.75 40.47 41.04 40.70 40.99 7,000.92 33.8880 36,762.00 33.4057 42,298.84 35.9208 2,303.40 28.2869

CITADEL 
SECURITIES 

LLC

36.94 36.28 36.65 36.94 37.64 6,006.40 31.7228 37,174.07 32.4415 31,698.01 33.9110 2,769.02 29.4514

Dash/IMC 
Financial 
Markets

21.43 22.47 21.35 21.46 20.64 3,465.57 33.7610 11,404.44 32.7028 17,233.41 36.7106 1,133.29 27.2688

Material Aspects:
Global Execution Brokers, LP:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Global Execution Brokers, LP, recognized under MPID: GEBB for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.341 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4004 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5004 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.



CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.341 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4004 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5004 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.341 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4004 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5004 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

February 2024

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 5.73 13.13 74.47 6.67

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

60.06 65.78 63.53 58.91 61.17 298.98 9.8655 502.61 7.8525 2,987.20 24.2777 220.62 16.6889

Jane Street 
Capital

14.18 19.88 17.06 12.92 17.65 96.22 9.9275 217.62 9.1702 872.24 25.3696 76.12 18.4554

Virtu 
Americas, 

LLC

12.66 6.54 9.65 13.42 15.33 35.02 10.0000 90.62 10.0000 880.19 30.0000 114.93 10.3611

Virtu Agency 5.00 0.00 3.32 6.04 1.08 0.00 0.0000 -5.47 -5.0000 -20.07 -5.0000 0.00 0.0000

Material Aspects:
CITADEL SECURITIES LLC:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Agency:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized as Virtu Agency or under MPID: VALR for the order handling and execution of customer limit orders originated and entered between 4:00 AM ET up to 7:00 AM ET and any order modifications thereafter. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

February 2024

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 6.60 16.53 70.01 6.86

Venues



Venue - 
Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

59.33 64.87 62.55 58.08 58.96 5,356.31 2.9967 6,170.58 1.7119 29,649.28 8.1427 925.60 4.9433

Jane Street 
Capital

14.72 19.23 15.76 13.67 18.65 1,742.83 2.8178 3,414.18 2.8922 8,621.10 10.1858 271.94 6.3754

Virtu 
Americas, LLC

12.22 6.73 8.84 13.19 15.79 768.29 1.9163 1,833.32 2.4559 9,677.89 13.1868 1,333.02 2.1204

Dash/IMC 
Financial 
Markets

5.34 0.91 4.81 6.21 2.00 -1,007.90 -6.6725 -24.00 -4.3708 0.00 0.0000 -1,639.98 -7.1284

Material Aspects:
CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

February 2024

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 4.48 11.52 74.16 9.84

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Global 
Execution 

Brokers, LP

39.25 39.50 39.27 39.10 40.27 9,358.75 34.5929 37,432.62 34.5093 45,966.50 37.3208 2,773.29 29.4749

CITADEL 
SECURITIES 

LLC

35.09 34.44 34.51 34.85 37.87 8,788.82 34.5296 35,236.58 34.8656 37,188.99 35.5610 3,738.58 34.9924

Dash/IMC 
Financial 
Markets

23.67 24.00 24.19 24.15 19.30 4,087.36 34.5917 14,289.00 33.6022 23,238.90 36.6660 1,146.24 26.9070

Material Aspects:
Global Execution Brokers, LP:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Global Execution Brokers, LP, recognized under MPID: GEBB for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.349 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4036 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5036 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.



CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.349 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4036 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5036 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.349 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4036 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5036 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

March 2024

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 6.38 12.89 74.47 6.25

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

57.21 64.43 62.29 55.64 58.13 283.80 9.8214 569.34 8.4024 2,596.22 24.4700 207.16 17.2407

Jane Street 
Capital

17.71 21.01 19.74 16.73 21.85 87.60 9.9665 254.66 9.1676 1,064.68 24.5618 76.94 18.0859

Virtu 
Americas, LLC

12.42 5.86 8.76 13.40 15.06 26.16 10.0000 108.20 10.0000 914.47 30.0000 110.39 11.2219

Dash/IMC 
Financial 
Markets

5.01 0.01 3.03 6.09 1.28 0.02 2.0000 0.00 0.0000 0.00 0.0000 -17.59 -35.3433

Material Aspects:
CITADEL SECURITIES LLC:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

March 2024

Non-S&P 500 Stocks

Summary



Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 6.78 16.56 70.05 6.60

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

56.22 63.40 60.55 54.62 54.97 5,473.29 3.2892 5,858.93 1.4822 30,205.44 7.8682 842.17 6.2528

Jane Street 
Capital

18.24 20.92 18.32 17.60 22.08 1,963.58 2.7598 4,585.66 1.9809 13,394.21 8.3364 277.96 6.9064

Virtu 
Americas, LLC

12.54 5.96 8.31 13.81 16.39 639.10 2.1391 2,057.80 2.0885 12,064.71 11.3755 1,202.62 1.1109

Dash/IMC 
Financial 
Markets

5.06 0.66 4.79 5.84 2.00 -1,528.43 -6.3046 -31.83 -4.8395 0.00 0.0000 -2,272.38 -7.0292

Material Aspects:
CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Jane Street Capital:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Jane Street recognized under MPID: JNST for the order handling and execution of customer market and limit orders entered between 7:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET. 

Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET.  The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per 
share executed.   

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.   

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:



Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling. 

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.   

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being  per share executed as part of a cost+ model. 

Securities priced greater than or equal to $1.00 Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size equal to or less than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model. 

Securities priced less than $1.00 and order size is greater than 250,000,000 shares executed, Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0002 per share executed as part of a cost+ model. 

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0004 per share executed as part of a cost+ model on its algorithmic order types. 

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

March 2024

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 4.14 10.53 75.33 10.00

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Global 
Execution 

Brokers, LP

37.99 37.90 38.25 37.88 38.59 8,670.98 38.8537 44,720.80 42.7218 52,760.53 41.8101 3,432.57 30.2856

CITADEL 
SECURITIES 

LLC

34.09 33.14 33.61 33.62 38.51 8,620.71 39.3155 43,101.95 42.6925 45,540.79 41.1880 3,126.70 29.2024

Dash/IMC 
Financial 
Markets

23.71 24.69 24.15 24.35 18.01 4,649.74 41.3678 16,807.09 42.5055 27,442.29 41.0266 1,154.65 22.4553

Material Aspects:
Global Execution Brokers, LP:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Global Execution Brokers, LP, recognized under MPID: GEBB for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.



CITADEL SECURITIES LLC:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu US Inc. (Moomoo Financial Inc.) routes order flow to its affiliated broker-dealer Futu Clearing Inc. for further order handling.  

Futu Clearing Inc. routes option order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.  

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.4405 per contract executed.  

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.4402 per contract executed.   

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.5402 per contract executed.  

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue.  Venues must compete for order flow based on the execution quality they are providing our customer orders.


